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RaLATIVG DRENDS Iii BCONOMIC ACTIVITY = 4.5.1. and Australia 


(See also. ‘curlier review in Di; cest nee ort 15/11/1954) 


The tables below illustrate the growth in population and various 
forms of economic activity in New South Wales in relation to Australia 
during recent years. They indicate that in many aspects the rate of 
growth in New South Wales has lagged a little behind that of the rest 
of Australia. 


The share of New South Wales in Australia's population has declined 
from 39.4% in June 1939 to 38.4% in 1954 and 37. 74 in 1956. This has been 
due mainly to more rapid growth of Victoria, whose share rose from 27. 0% 
in 1939 to 27.6% in 1956, South Australia (8.6% to 9.0%), Western Australia 
(6.8% to 7.2%) and the two Territories (.2% to .6%); the Queensland and 
Tasmania proportions of 14.6% and 3.4% remained almost unchanged. While 
New South Wales population has continued to rise appreciably the rate of 
increase has slowed down; it was 1.9% pea. in the three yoars ended 
June 1953 and 1.6% in the three years ended June 1956, as compared with 
2.9% and 2.6% for the rest of Australia. 

Annual Rate of Increase 


N.S.W. as a Australia Six Years ended June 1956 
June 1939 1939 June 1953 June June 1956 .S.We Rest_of Australia 
POPULATION 39.4% 38.4% 37.7% 1.7% 2.8% 


New South Wales trends in natural increase and migration explain 
the relative lag in population growth. The birth rate in New South Wales 
has been lower and the death rate higher than in any other State during 
recent years. 


The net gain from post-war migration for New South Wales has also 
been comparatively low. It was only 25% of the Australian total in the 
1947-56 period. The percentage of the population born outside Australia 
at the 1947 Census was 10.2% for New South Wales and 9.8% for the Commonwealth, 
but at the 1954 Census the proportion of persons born oversea and resident 
here seven years or less was 6.4% for New South Wales and 9.3% for the rest 
of Australia. 


N 5.W. as percent. Australia Annual Increase per 1600 
e Mean Pop. 1950-51 to 1955-56 
June-—June 1933-47 1947-54 1954-56 — 
POPULATION INC RELSE N.S.W. Rest of Australia 
Natural Increase 39.4% 36.0% 33.2% 12.28 14.46 
Migration etc. 83 Ag 25.2% 24.1% 5245 12.80 
Total Increase 29.4% 31.2% 29.5% eae 2T26 


The rapii rise in employment in the early post-war period slowed 
after the recession of 1952-53, and the proportion of New South Wales 
employment in the Commonwealth total has also declined a little. 


EMPLOYMENT (Excl. Ru- N.S... as percent. a Percent.Rise June-1951~-56 
ral & Female Dom.) June 139 dune June '56 N.S.W S.W. Rest of Australia 
Pactories 40. 4p 42. Zz 4l. ef +1.9% 2 +6.5% 
ie ta i 40.3 49.0% 39.1% +3.7% +7. 3% 


The value of production in New South Wales factories has not increased 
at quite the same roves as in the rest of Australia. This applics in 
particular to the metal and engineering, food and paper industries. 


N.S.W. as percent. sustralia. Percent. Rise Three Years 


Three Years ended i|_ June ended June 1952 and 1955 


VALUE OF PRODUCTION 1939. 1952 es N.S.W. Rest of Australia 
Lil Factories 43.1% 43.2% 42.5% +4 3% +4? 
Metals & Machinery 49.4% 46.2% 45.8% +43% +85 
Textiles & Clothing 35.3% 39.0% 37.8% +32% +39% 
Chemicals 51.1% 53.7% 51.4% +51% +66% 


Food, Drinc, Tobacco 38.1% 34.9% 34.7% +46% +47% 


Although the output of some basic products in New South Wales has been 
considerably increased in recent years, e.g, electricity, steel and cement, this 
expansion has not always kept pace with the rest of Australia. 


Percent. Change 1951/2 to 55/6 


VOLUME OF PRODUCTION 1938739 1951/52 —*1955/56 N.S.¥.  kest of Australia 
Blectricity 41.6% 41.0% Bue +40% ~ +54% 

Gas 50.7% 50; 8% 49.0% + 1% +15% 

Ingot Steel 100% 100% 100% +58% - 

Sawn Timber(native) 25.0% 27.3% 25.84 - 1% + 7h 

Clay Bricks 52.6% 49.2% 45.0% + 5% +25% 

Cement 49.8% 48.0% 40.0% +364 +88% 

Black Coal 82.4% 112% 716.9%) - 1% + 1% 


The rapid post-war rise in the value of rural production, mainly through 
higher prices, came to a halt in 1950-51, In production volume the main rise in 
New South Wales, as in the other States, in recent years has been in the pastoral 
group (wool and meat). The New South Wales share in the Australian total 
production value and quantity aggregate of main products has fallen, in particular 
for the acricultural group, by expansicn in South and “lestern Australia, and to 
a lesser extent in Victoria. 


N.S... as porcent, Australie 


Five Years ended March 


Five Years ended March 


RURAL INDUSTRIES 1550 & 1955 Percent, Change 


1939 1950 1955 N.S./. hest of Australia 
Value of Production - 306.6% 35.3% 34.9% +103% +108% 
of which Agriculture 25.6% 31.0% 23.0% + 13% + 69% 
Pastoral 43.0% 40.1% 41.0% +163% +155% 
Dairying ete. 33.8% 32.1% 34.2% + 99% + 92% 

Five Years ended March 1951 & 1956; Percent. Change 

QUANTITY PRODUCED 1939 1951 1956 N.S./. Rest of Australia 
Wool 48. 3% 43.9% 42.5% + 15% + 22% 
Wheat 34.8% 32.3% 27.0% =a + 5% 
Wholemilk 28.9% 24, 6% 24.1% + 3% + 6% 
Fresh Meats 32.3% 31.4% 31.7% + 17% + 16% 


Transport statistics for New South Jales also show generally a rate of post— 
war expansion less than in the rest of Avstralia. Registrations of commercial 
motor vehicles have been relatively high in this State but railway freight traffic 
lagged in comparison to other States, The share in trading benk deposits for 
New South Wales also fell a little, and although there was a small relatives rise 
in savings deposits the State share remains low in comparison with the pre-war 
rate and population ratios. The State vroportions for oversoa imports and exports 


for recent years were sppreciably less than pre-war, 
Porcent.Change 1952/3 to 55/6 


TRANSPORT, TRADE, BANKS N.S.7. as percent, Australia 
Mt) 58 E/89 1952/52 «1955/56 Netev, ost of Australia 

Cars Registered 38.5% 32.96 32.8% +320 +33% 
Commercial Vehicles Reg'd 30.4% 34.9% 35.7% +19% +15% 
Railway Freight Tonnazse 46.5% 44.7% 41.5% x - 2%hx +11%x 
Value of Oversea Imports 45.5% 40.9% 41.0% +60% +59% 
Value of Oversea Exports 32.7% 31.0 28.9% -16% =e 
Trading Bank Devosits 36.8% 36.2% 35.8% = + 2% 
rading Bank Advances 41.3% 40.5% 41.5% +35% +30% 
Savings Bank Deposits 35 6% 3.1% 33.9% +21% +20% 


x Twelve Months ended April 1956. 


The post-war expansion in retail turnovers for New South Wales was also a 
little less than in the rest of Australia. The number of houses and flats 
completed in New South “ales over the two periods shown below rose faster than in 
the rest of Australia but with 35% remains below the population ratio. The value 
of all building comp?stcd in New South Vales averaged 36% of the Australian total 
during the past nine ycers. 


Four Years ended June 


- — uae rer, Seeman ame es 


N.S.W. as percent.Australir 


Four Years ended June 19526 19563 Percent. Change 
es ee ee N.S.?. Rest of Australia 
Retail Sales 39.4% — 39.0% + 55% + 51% 
New Houses and : . 
Flats Completed 32.4% 34.8% + 32% + 19% 
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Only small changes occurred in the general employment position in New 
South Wales during recent months but Commonwealth Employment Service statistics 
for November suggest a continuing slackening demand in relation to availeble 
labour, Production of basic materials, such as coal, steel, electricity and 
cement, has remained relatively high in recent months, and October output 
statistics for a number of industrial products indicate an improvement on recent 
months, September quarter figures for house building were comparatively low, 
and recent transport and retail trade statistics were also below last year's 
level, Prices and wage rates continued to move upwards in the September quarter, 
The improved Australian oversea trade situation is reflected in greater liquidity 
of the banking system. 


(Only light rain fell in the State during November but the pastoral outlook 
er good. Progress figuros of wool deliveries indicate that the current clip 
will be exceptionally heavy, ‘Jool sales so far this season have been characterised 


by very firm demand, and prices in November were the highest since the end of the 
1953-54 scason. 


PART I: EMPLOYMENT, BUILDING AND NON-RURAL INDUSTRIES, 
EMPLOYMENT - New South wales (See also graph p 143) 


An employment survey of larger privately-owned factories in New South 
Wales (by the Department of Labour and National Service and the Commonwealth 
Statistician) showed only minor overall changes in recent months. During 
November 1956 expansion in steel works caused a rise of 300 men in the basic 
metals group, employment in the motor industries rose slightly after the fall 
of October, and expansion of the television industry continued. But retrenchments 
occurred in tho aircraft and ship-building industrics and many firms in the 
enginecring and textile industries were not replacing normal staff wastage. 
Total recorded employment fell from 197,500 in November 1955 and 198,700 in 
February 1956 to 195,000 in November 1956, This decline was greater for women 
than for men and affected all major groups shown below with the exception of the 
basic metals, chemicals, and other (plastics and wood-working) industries. 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED - N,S,W. - Thousand Persons 
Industrial Group {| Nov. '54 Nov. '55 | Feb. '56| Aug. '56| Oct. '56| Wov. '56 
Building Materials Vey ee 152 . 


14.9 14.9 
Basic Metals Selo al Sys 31.6 Vol 33.4 
Transport Equipment Dec 21,0 21.9 20.0 19.4 
| Other Metal Mfrs. 48.1 48.4 47.5 46.9 ATO 4 
Chemical .Products 8.3 8.9 9.0 9,0 920s a1 
Clothing & Textiles 30.7 29.6 29.5 29.1 28.9 
Food, Drink & Tobacco 2041 19,3 eS 19.5 19.4 
Other Industries 22; 22.0 2 22.9 | 
™o+al: Men 146.5 T5054 51.4 
Women 46.1 Ak 3 
Persons 192.6 197. 


Total, excl, Food ctc. 


The labour market in November is influenced on the one hand by extra 
seasonal demand for staff and an increase in vacancies for young people in 
anticipation of the close of the school year; and on the other hand by a 
slowing down in engagement of other new labour by firms and public authorities 
prior to the holidays. Registered vacancies with Commonwealth Employment 
Service offices in N.S... (Incl. A,C.T,) rose in November 1956 by 900 to 11,400 
ani wore, at least for men, 2 little higher than in recent months but they were 
still less than half the comparable total for November 1955. At the same time 
the number of tzpleced «2. lie2%8yose from 16,200 in October 1956 to 18,400 in 
November and were thon ne ly twice as many 4195 in November 1955. Tho number of 
persons receiving unemployment benefit in the State at lst December 1956 
(2,600 men and 900 women) was the highest since early 1954. 


COMMON BALTH EMPLOYMENT SERVICE, N.SwJ, & A.C.T, UneuP OYMENT | 
End of Month Applicants Unplaced Vacancies BENEFITS 
Unfilled : 
1951 August Z, 300 4, 300 pee gees 2 a 
1952 December }_ 35,700_ _ } _32000_ Sor IAC URIs \ranas en ae Ds eA OR iat ee 25 OO eee 
ee eveubor 7 5,600 4,950 sl £39300 : ae 
F 1956 August 12,200 3,800 416,000 : ; 
Seejemmer | 12,100 4,000 $16,100 10,2100 3200 
ee " 2) e) 3 
October | 12,000 | H98P8 Vartan | usaco Soo eee) 
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MOTOR VEHICLE REGISTRATIONS = NS = NEw South Wales (See also graph p.144 ) 


New car registrations in New South Wales slowed down from a 
monthly average of 5,000 in 1955 to a little over 4,000 in recent 
months. ist number of cars on the State register rose by “4,600 
between October 1954 and 1955 and by 35,800 +o 490,000 between 
October 1955 and 1956. New registrations of commercial vehicles have 
also declined and the July—October 1956 average of 1,9: 3950 ) a month was 
about 15% less than in this period OL 1955. 


REGISTRATION OF MOTOR VEHICLES — New South Wales 


rerio’ ai VEHICLES RGGI 31 SPARED MOTOR VEHICLES ON REGISTER 47 END OF PERIOD 
H iLorries, Utili- | ; Public Pass- Lorries, Utili4 Total of 
Me | Cars | ties and Vans Cars | onger Vehicles: ties and Vans , Poregoing 
Year 1953-5443, 200| 21,200 | 394s 7000 | 8,000 | 210,100 ; 612,100 
| eee at ee Hoe | Bree 223, 700 | 669, 300 
Pe 959-9595. 10 {478,800 | 300 238,800 725,900 
| July-October or ee a ie 
1954 =:18 500 | 8,700 1409,400 | 8, 200 215,100 632,700 
1955 21,600! 9,200 1454, 200 | 8,200 | 229, 300 691,700 
| 1956 16 , 900 | 7,800 | 490,000 | 8, 300 1 243,700 742,000 


—- 


Se el ee ~ 


—_ a 


Registrations of new vehicles of Australian and continental 
manuracture iiave been well pen geeaied during the current year, and the 
decline affected tainly British makes, 


NEW MOTOR VSHICLS REGISTRATIONS = N.S.W. = COUNTRY OF ORIGIN 


Ten Months | ea ae ee ae ae __ NEW LORRIES, UTILITISS, VANS 


| ended Nuaber Proportion ier Cent. _ ___j Number Proportion Per Cent. 
| October Total Aust. | U.K.| U.S.A.) Bu- Total | Lust. US. is 
ieee & Lan. rope & Can. 
1954 40,500 eTp \ 26/2 Lae 4 19,000 
1955 1 50,300! 26% | 57h | 10/2 | 7% | 21,100 | 
|___ 1956 Walc0O 1) 34 At Ane! 1060 11% 120,000 


NEW SOUTH WALES RAILWAYS 


After the comparatively low railway traffic volume of the September 
quarter 1956 the October totals for passenger journeys and goods tonnage 
returned to above last year's level. Gross earnings were &lm. and 
working expenses £.5m. higher than in October 1955, and the working surplus 
of £800,000 for the month was the highest for two years. However, 
because of the comparatively less favourable results of the September 
quarter the working surplus of &1.7m. for the four months ended October 
1956 was about the same as in the corresponding months of 1955 and well 
below the surplus of carlier periods. 


NEW SOUTH WALES GOVERNMENT RAILWAYS. 
5: aaa Pee ah REESE ETS | PAE RRR enn | 
Four Wonths « ended OUctooer Month of October _, 


Pee ne eee cms ee mee 


| | Passenger| Goods \excle: Gross | ound Net Passenger! Goods (excl, 
; Journeys | Livestock) | Benes Expenses Harnings Journeys Livestock, )j 
“Miliions || SaTT. tons eae rv nibs ae eee lA fillions ill. tons 
1953 | 91.1 | 6.81 25.19 | 21.56 22.6 1.64 
d954 | 92. | 6.71 ees | AEN | 23.4 | Ale 
Poe | 94.6 6.49 | 25-57 | 23.88 “2 eae | eS 
; ne si Do 5 vo et- 4 ° e 
1956 90. (Z ‘ne ; ; ic —— De mic fe f I =) 
| 3) axcess or gross earnings over working expenses 


GOVERMMASNT TR RIMS «ND BUSES = : Sydnev and Newcastle 


——— 


Following the increase in fares, September quarter earnings of 
the Government transport services rose in Sydney from about £2.5m. in 
1954 and 1955 to £3.2m. in 1956 and in Newcastle from £310,000 to 
£390,000. Working expenses showed a smaller rise, and the deficit 
on working account in Sydney in September quarter was reduced from 
£644,000 in 1955 to £91,000 in 1956, while Newcastle had a small surplus 
for the first time since 1947. 


3 NEW BUILDING = New South Yelos (See also graph P- 144 ) 
_ rained for recent periods are subject to revision, Valuc figures exclude 
minor alterations and additions. ) 


The recorded value of new building commenced in New South ‘iales remained 
comparatively high with a total of ‘of com. in September quarter 1956 mainly through 
increases in factory and fiearth and education buildings. The value of houses and e 
flats eonaeEced, £18m., was about £2m, less than a year ea .rlier, and the value of 
commencements for offices and bank buildings also declined. 


_NEW BUILDING COMUGNCED IN N.S.W. - Excl. minor alterations 
a ae : 
Offices 


etc. — VALUE IN £n, 
Health | Other 
Building 


‘Hotels | Other 
& Banks 


i} 
1 


So | 72.6 


955-561 73. | | 35.9 
es 
| Sept. 1955 5 BS, | 2.5 6 | re) a0 3667 
| Tune 1956 9 ee) Ga Ne AeO G. AN | 2,0 “7 33,0 
[ Sept. 1956 Eee an ee ee ey a a ee ee ee 


1 
‘Included in "Other Building": no details available, 


The number of new houses and flats ; commenced in New South tiales declined 


from a quarterly average of 7,100 in 1954. and 6,5 500 in 1955) to so aor in the first 
three quarters of 1956. Co pletions which in the two vreceding years had been 


weil ahead of commencements fell to 5,600 in September quarter Toe. ae lovrast 
feeaile 


figure for fivo years. The fell in new house building since 1953-54 was greater 
for Government than for private projects, and the proportion of house commencemcnts 
for the former fell from 22% to 14% 


NeW HOUSE AND FLAT BUILDING = N.S.W. 
OMG OS 


ees | a eee 
— 1953 SS aes eS). 
March 53243 | (Des 5 5 605 
| June 6,231 | 1,287 6,497 | 5,847 ne 
Septembor 6,967 ,O74 f peyis 7,39 2 7,187 
December 7 = ie (oaNy 6,521 L 1,966 6,688 | 


lan - 
' E205 O05 


_|28 606 26,063 i 28,861 9 
Se rere 
5 ej end Ei eer including some on which work hes been sus era or abandoned. 


The number of houses commenced in Au Australia fell from a -uarterly average 
of 19,200 in 1954 and 18,500 in 1955 to between en 16,000 ana 17,000 in the first 
three quarters of 1956, Aaa eatiiet iene fell from about 20,000 a quarter in 


#955 +0116,400 in at eae quarter 1956, 


GAS & ELECTRICITY = New South Vales (See also graph p. 144) 


o 


Sxpansion of 
{Y 


wr 


f£ gas and electricity production in New South Wales is 
continuing, Gas production of 6,305 m. cub. ft. in July-Cctober 1956 was 5% 
more than a year earlier and electricity generation for the pericd rose by 8% to 
25399 m. kWh. The os and electricity consumption index for Syd dney, on the base 
of the three years ended June 1939 = 100, rose from about 263 in September 1954 
and 1955 to 285 in Sep Honiiee 1956. 


a a Mesa h chagn oa 
| a ee : ea 
re passe a 0] i South 1 ales 
|GAS= mill.cub.ft. | 20,216 a a pe | 14925 | £1305 f 
_SLECTRICITY=m,.kWh. | — 4,868 __ 5 ORE 2 2p 2,399 
INDEX OF 3A & ene 
| 1936 je Beyer TOO. gi i222 _ 263% 285x 


x Se eptember, 


Underground |12,492 
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COAL PRODUCTION = New South Wales (See also graph p. 144 ) 


Coal production from underground mines in New South Wales 
has been maintained at the high rate of over 300,000 tons a week 
Since the middle of the year through the record output on the Southern 
fields. Opeh-cut production was less than in recent years but total 
coal output of 13.4m. tons for the forty-cight weeks ended 24th November 
was near the comparative total of 1955. 


CO4L PRODUCTION -—- N@Y SOUTH WaLZS —- Thousand Tons 
Year ended December _ Forty-eight weeks 
Ela 


eee ee eee 


ended 


29452) 1135103013, a 


Open Cut 2553041) 2122 738 
Total F 15,022 /14)1 13,488 | 13,449 _ 
ff 


Pig Iron (N.S.7. ) 


Pig Iron es 
Ingot Stecl (ii.S.W.) | 1,168 | 2,086 Nee ase 


Incl. 2 weeks eee? in — and 1 1954 and 3 weeks in 1955 and 1956. 


IRON AND STSEL PRODUCTION = N.S. & Whyalla S.A. (See also graph p. 144) 
The level of New South Wales pig iron production has fluctuated 

in recent months and the . average of 145,000 tons a month in July—Octobder 

1956 was not quite as high as in some earlier periods. However, ingot stecl 

output was well maintained and has exceeded 200,000 tons ieee month since 

May 19563 the total Otis 000 tons for Taly=detover 1956 was 15% more 

than a year earlier. 


IRON AND STREL PRODUC TION. pthousens. mae 
Yoar fe Jul Sueenar 
1954 1955 | 1956 Dae aoe ~ofe 
: 


1,621 1,669 | Piero 592 
192 182 7 | | Wa 8 
| 16. ie ere 


WAGES AND EARNINGS = New South Tales 

After being fairly steady in 1954 wages and carnings moved up in 
1955 and the first nine months of 1956. The basic wage rate for men in Sydney 
(State awards ), which had been fixed at £12,.3.0 from September 1953 to November ° 
1955, rose to £13,3,0 in August and £13,14,0 in November 1956, For Commonwealth 
awards it was £12,13.0 at the last date, The corresponding female rates in 
November 1955 were £10.5.6 and £9.9.6. ‘The nominal wage rate index for men, 
which is based on award pahe with the three ye years ‘ended June 1939 = 100, 
advanced from 333 in June and September quarter 1955 to 354 in September 
quarter 1956, Average weekly earnings, per male unit, which includes wages and 
salaries, as well as overtime and bonus payments etc., rose by £1, 4. 9 to 
£17.16. O between September quarter 1954 and 1955 and by further 19/- to 
£18.15.0 in 1956, 


_WEEKLY JJAGES AND TARNINCS -— New South 4 delos ~ Adult Eole Rates 


Month Basic Wage, Sydney! r~ Nominel | lage Rate ee , Weekly 
of | (State paoscs ) Quarter | Index, W.S.¥. | Barnings per Male, 
Change — & per week, ate 10 3f=9 = 1007 | Unit & per week 
1950 Aus, TonenO 1950 Sept. 303 Ty Ger 
1953" eo 10 1953" 326 | 16. 0) Onn 
1954 ene ra © 1954" 326 Get. coum 
5 aad | 125 3. 0 LOD ba 535 V7 165..0 | 
1956 ley | 12215580. 1956 June | ‘349 Liga kaa MG | 
sme 135 3. 0 pene D eee ease Ig. 2 | AN Ome 


& comparison of proportional changes in the different series shows 
that while in 1954-55 earnings made the largest gains, the increase between 
September quarter 1955 and 1956 was about 6% for GEST ees and average 
earnings, 8% for the basic wage under State awards, and 4% for the ae wage 
under Commonvealth avards An award survey for April 1954 indicatag that 454 
of men employed ( and 56% of women) in New South Wales were then working under 
State awards, 44% (37%) under Commonwealth awards and 11% (7%) were not 


covered by awards. 


ercent, Increase BASIC JAGE NOMINAL NAGE 2UTES [VERAGE BARNINGS 
Sept. quarters. — Men, Sydne Hen omen Mele Units 
1946 to 1954 143% 140% 166% ~ 148% 
1954 to 1955 a 2h 2% 1% 

3 OE QF 5% 537 Bt 


A ty OE el 
ih NS aR) 


138. 
PART II: FINANCE AND TRADE 
MAJOR PRIVATE BANKS = Australia (See also graph p.144) 


After a seasonal decline of £100m. to £1,234m, between March and August 
1956 Australian trading bank deposits recovered to £1,3llm. in November and 
were then £15m. higher than in November 1955. Interest-bearing deposits in 
particular continued to rise and reached the record figure of £293m. in November, 
but current deposits with £1,018m. were about £16m, less than at this time of 
1955 end 1954. For a comparison of 1956 figures with earlier periods it must 
be remembered that some of the trading banks started savings bank departments 
during the years it is likely that some funds were transferred to those from the 
trading section while on the other hand some liquid funds of the savings banks 
would have been deposited with the trading banks, possibly on interest-bearing 
accounts, 


Trading bank advances fluctuated up and down in recent months. The November 
total of £771m. was the lowest for nearly two years, and the advance-deposits 
ratio fell from 64% in November 1955 to 59% in 1956, Increases in Special 
Agcounts of 3m. in October and £10m. in November kept this item at a ratio of 
18% to deposits. Most of the scasonal inflow of funds into the banks since 
August went into Treasury bills and other Government securities, and the liquid 
assets (cash and securities) ratio to deposits of 1944 in November 1956 compared 
with 16% and 17% in 1955 and 1954. 


MAJOR PRIVATE TRADING BANKS = Business within Australia , 
; ~ - a a a RETESET TED | 
! Deposits at Credit | Spence | | | Ratio to Depos 
| Average = | Advance ic; as-! Cash k oeeaeeecnar 
pay ae | of Customers Revances Benk | Pun te) eters eee | Ad= |Spec-! Cash 


| of weekly . . | Secur-| ury I Ttem : mf 
es = At Tn= : Special | .... } i van-jial | Secure 
| figures fe aeue | Other ages | ities 


| 1954-Nov. pees ee eee | ee olen 
| 1955-Nov. | | | | | 65 64 | 18 | 26 | 
an el ae pan ee ee Ee a ee eal | 
| 1956-Marchl 259 | 1,075 | 1,334 92 | 66 15 co eee | 
| Aug. | 278 | 956 | 1,234 29 | 68 164.) 26° ay | 
| ~Sept.| 284 | 964 | 1,248 62 | ! | 
-Oct. | 287 | | 2 | | 
cNov. i 293 H 


NEW SOUTH WALES ACCOUNTS 


Commonwealth tax reimbursement grants received during the first five months 
of the current financial year totalled £21,9m. out of a budget total of £65.6m. 
for the full year, as compared with £20,5m. out of £61.3m, in 1955-56. Stamp 
and probate duties and services revenue was also higher in the 1956 period, and 
total Governmental revenue rose from 239.6m. in the five months of 1955 to 
£A2.7m. in 1956. However, this rise was excecded by an increase of £4.4m. in 
Governmental expenditure. An increase of &£1.2m. to £32.9m. in railway revenue 
did not keep pace with the rise of £3.5m. to £31.9m. in railway expenditure. 

But rising collections from the tram and bus services were in excess of expenditure 
increases and for the first time since 1950 the two items were nearly in balence 
for the five months period, Gross loan expenditure of £19.7m. in July~November 
1956 was the highest for that period since 1952, 


WEY SOUTH WALES ACCOUNTS £millions 


| Expenditure | July to November. 
| 1955 | 1956 | Item i 1954 11 1955 1 On enen 


Revenue 
Item 


1954 1 

Tax Reimbursements | 19.7 | 20.5 {| 21.9 ; Net Debt Charges [> 926" (at sr 
State Taxation 8.8 | 9.8 ; 11.2 | Other, Excl, Debt Charges ! ios i 
Other Governmental 8.0 9.3 9,6 | Governmental | 3355 | 3i60 P40ns 
Railways BA 1 30e7 32.9 | Railways eee | 28.5 aso) he 
Tram & Bus Service Aad 4,8 be Dal | Tram & Bus Service | Ries | Bei Sei | 

Sydney Harbour a abe i 1,3 |Sydney Harbour wi ino is: 

Total Revenue | 73.0 171.4 | 62.6 | Total Expenditure | 77.1 (53.0 | 91.2 

i) ! O 9. Tl 
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DEpITS TO CUSTOMERS' ACCOUNTS - New South Wales Trading Banks 
(ixcluding Government Accounts at city banks and Centrzl Bank transactions). 


Money turnovers in New South Wales, as indicated by bank debits, 
made a good seasonal recovery in September and October. New South Wales 
turnovers for the first ten months of 1956 were 57 higher than in the 
corresponding period of 1955. In 1955 they increased by 9% over 1954. 


DEBITS TO aoa ACCOUNTS - New South Wales - &nililion 
Weekly Average { tise ! to '56 
iilarch Quarter 5 i 
i} June Quarter 


| July - October 
SAVINGS BANK DEFOSITS = New South Wales ¢ Australia 


Savings bank deposits rose by £33m. in October 1956 to £403m. 
in New South Wales, and by &£9m. to £1184m. in Australia. Increases 
Guring the current year, totalling £39m. for New South Wales and &£93m. 
for Australia, were mainly with the newly established private savings 
banks which at the end of October held 10% of the savings total in this 
State, when Commonwealth Savings Bank deposits were £lm. less than at the 
end of 1955. In the other States the Commonwealth and State Savings 
Banks had small inereases during the year but by the end of October 
the private savings banks had gained 7% of the deposit total. Savings on 
deposit per head of population in Australia rose from £118 in October 1955 
to k126) in 1956. 


SAVINGS BANK DRFOSITS - New South Wales and Australia - £million 
a re 
' NEW SOUTH WALES pee eee ge ey ee = 


: C' wealth C'wealth | State | Other ZL 
| Savings Savings oes Savings | Savings 


= Banks ies Banks _| Banks Banks Banks 
| | = 
| 1953 I 3e 
| 1954 | 34 
1955 36 
we Ls 


1953-54 | i 
es Dp | = | . | 
55s 50 i One ‘ 


SYDNEY STOCK ZXCHANGE 


Se Rs a ER SSR SEE SER EE SS RTES 


The upward movement in Sydney share prices of the September quarter 
came to a halt towards the end of October 1956. Prices in November were 
generally a little below the October average. The index average for 75 
shares of 305 in November 1956 compares with 308 in October and a peak 


ef 326 in 1955. 
N.S.W. Govt. pgpeecen) 
| Total HSS 34 Active |! 


Compiled b 


INDEX OF SHARE PRICES ~- SYDNEY - 


Manufacturin ., | Pastoral : 
i eee oe i Finance | See i Companies | Shares 
7 P aluie «= TOO 
[1955-July | 440 | “738 ee bee 
'1956-July 398 | 371 242 | 574 
~fugust | 405 | 376 250 608 
-Sept. =| 416 | 377 253 644 | 
-Oct. 414 | at 261 662 | 
-Nov. 417 j 369 } 2538 i 680 i 
| Index - Year 1947 ven 
1951 — Peak j 161 | 125 182 | 202 | 
111 | 136 


1952 - Low 107 H (e, | 


Z 
1956 - Sept. | 126 121 151 Peron 


March Quarter 
June Quarter 

3 months ended 
October 


‘Ten Months ees 


ne ne nn ae a 


RETAIL TRADE = Large Sydney Stores a 
Turnover values of large city stores have been a little below the 1955 
level since June 1956, Sales in August were about the same in 1956 as in 19555 
in September they were 10% less in 1956, compared with 1955, and in October 4g 
more, partly because there was one business day less in September and one more 
in October. For the three months ended October turnovers fell by 2%; and for 

the ten months ended October they were about the same in 1956 as in 1955; in 
view of rising prices it appears that physical turnovers have fallen more 
substantially. The easing in sales has affected all the main aeperimonve of the 
stores listed. Stock values in recent months remained near last year's level, 
LARGE SYDNEY STORES - et eS Changes Com 


g oe with Be zones 
Be ALU SB OF 


WHOLESALE TRADE = New South Vales 


The expansion in wholesale trade turnovers in New South ‘ales (as indicated 
by sales tax returns) of 1954 and 1955 slowed down in 1956, After an increase of 
53% in the first half of 1956 over 1955 the September quarter figure of £268.4m, 
was Slightly less than the comparable 1955 figura. 


JHOLESALD SALES, TAXABLE & EXsiipT GOODS, N.S... (Traders reg'd under Sales Tax Act). 


Total Se Sales émi lion | Percent, Change Over Prévious Year 


2 


March Qtr. 


| June 
r sept. 
Dec. 


"tl 
"! 
" 


786.9 | 900.5 |1020.0 


141. 
PRICES ~ Australia (See also graph p, 144) 


The upward movement of the retail price index series which began in 
1954-55 become stronger in 1956, even if the unusual rise in potato prices is 
excluded, The wholesale price index also continued to rise and the export 
price index began to recover through higher quotations for wool, 


PRICE INDEXES = AUSTRALIA = Base Year 1952-53 = 100 


Retail Price(1) | Wholesale Price Export Price Import Price 
OE) eae ES a CD incl, gold 


September 1953 | 
September 195), | 
September 1955 | 
June 1956 
September 1956 


pp, to 1954 
1954 to 1955 


1955 to 1956 | i + aa + 10% + 15g | LS, - x 
(1) Interim Retail Price Index, All Groups, Six Capital ae (a) Tacluding anc 


(b) oxcluding potatoos. and onivhs. # Commonwealth ii @ Month of September 1955 
and 1956, x June quarters 1955 and 1956, no change 


1946 to ie) 


The rise in potato and onion prices in September quarter 1956 was a major 
factor in lifting the inclusive Retail Interim Price Index from 111 in June 
quarter 1956 to 11, in September quarter, but other food prices as well as the 
Miscellaneous items''series, which includes power charges, household sundries, 
services, fares and smoking, also advanced appreciably, 


ee see PRICE INDEX =. SIX CAPITAL CITIES = Year 1952-53 = 100 . 
Querter ae ae a CD Draper R Items 
Sept. 1954 103" | 104. 102 109 
pept. 1955 | 108 107 103 111 
Jue 1956 115 la 103 | 120 
Sept. 1956 120 112 10. 121 


a) includes and (b) excludes potatoes and onions. 


Substantial rises occurred in the first nine months in all the component 
series of the Australian Wholesale Price index, with the exception of the rubber 
and hides, metals and coal and foodstuff series (excluding potatoes and onions), 
and these rises applied to goods principally imported and home-produced, If 
potatoes and onions were included the food series of the index would have rises 
from 329 in September 1955 to 378 in 1956 and the total index from 334 to 373. 


WHOLESALE PRICE INDEX = Australia ~ 1936-37 to 1938- 
Textile !Metals {Building | Food and | Rubber Goods Principall ALL 
Fibres and Coal | Materials| Tobacco |and Hideg Imported |Home Prod GROUPS 


Month 


Sept.1955} 441 1.05 398 327 555 290 351 BE) 
June 1956] 482 | 409 | bbb 328 326 299 358 341 
Sept.1956| 513 | All | 467 329 12. | 309 63 


Reconstructed series, excluding potatoes and onions, Sub-series for Oils, Fats and 


Waxes and Chemicals not shown here, 


The recovery in the Australian Export Price Index from 388 in September 1955 
to 437 in 1956 was due to higher wool prices; excluding wool the index fell from 
34,7 to 336. Prices for metals, tallow, hides and dried fruits were higher, but 
‘prices for wheat, butter, meats and sugar were less than in 1955. 


eee - Base 1936-37 to 19 8-39 = = 10 


0 
Fruits Peg DS 


SS eee 
. 


Sept .1954, 
Sept. 1955 
Sept, 1956 
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THE S#ASON = New South Wales (See also graph p,.143) 
Only light rain fell in November and the total was well below the seasonal 
average in all districts, Temperatures were also well below normal, Pastures 
and stock are generally in good condition, but dry weather in North Coast 
districts has kept back dairy output, Wheat harvesting started in Northern 
districts under favourable weather conditions, Northern and Western areas are 
expected to provide the best yields for the current crop while the relatively 
small area sown in Central and Southern districts will yield poorly because of 


abnormally bad winter weather, An estimate by the Department of Agriculture un! 
forecasts a crop of of 29m, bus. or little more than half the average of recent 
years, 


RAINFALL INDEX, NEW SOUTH WALES, "Normal Rainfall" = 100 for each month 
| u 


| a ra eae 
19560147 A pally 2 Le Side | mS ps | 
| “August { 29; 78;101 22) 666 
| “Sept. | 82) 75 | 99 | 89 | 
, Oct. | 1N6 | 217 | 257 | 194 | 
Nz Northern; Gi Gersral; S: Southern; W: Western, 


WO OL (See also graph p.143 ) 


Wool deliveries into the Sydney, Newcastle and Goulburn stores in each of 
the first five months of the current season were exceptionally heavy, and the 
total for July-November, 1.22m, bales was 153,000 bales more than in the same 
period of the 1955«56 scason which yielded a record clip, Usually between 
two-thirds and three-quarters of the year's total are delivered into store by 
the end of November, and the current scason's progress figure is already in 
excess of the total deliveries for the early post-war seasons and equivalent to 
82% of the 1955-55 total. It is thought to have been augmented to some extent by 
diversion of wool normally sold at Brisbane, owing to interruptions to the 
Brisbane sele programme. Delayed delivery of wool shorn before June and held 
back by flood conditions is also believed to be reflected in the heavy deliveries 
this season. Even after allowances have been made for these factors, however, 
it is clear that the current clip is an exceptionally heavy one, 


Wool sales so far this year have been proceeding at a faster rate than in 
earlicr seasons but the balance of 570,000 bales in store at end of November was 
hicher than in reccnt years, The greater quantity sold and the rise in average 
realisations from 704 per lb. greasy in July-November 1954. and 59a in 1955 to 
78d in 1956 increased the value of sales from £46m, in 1955 to £64m, this year; 
that is the highest for the period since 1950, 


RECEIPTS & DISPOSAL OF WOOL = N.S.W. Stores oxcl, Albury = Thousand Bales, 


ae) 6 Res 
| Neweastle Total i Total Total 
Syeney | H i 3 
yeney | Goulburn} N.S.W. | N,S.W. | N.S,W N,S.WWe 
21 


iy 2 19 26 


Carry-over from June 
Receipts July-Nov. eee P09 15220. | 2.067 


et OS, 988, 86 
ae 29 | ho 
Disposals,July-Nov. | 529; 10 669 613 10 
sd of Yoverber | | uso | ase | nag _| 
end of November 399 ile 70 319 
Pee ceics oi, 50,3 | 15h | 03.7 | 66,0 | 05,6 | 86.5 
Wool store deliveries in the other States (excepting Yestern Australie) have 
also been comparatively heavy so far this season, and the Australian total up to the 
end of November was 3.53m. bales, as against 3.25m. bales and 2.96m. bales in 1955 and 
1954. Sales this season lagged in Queensland and the quantity sold in Australia up 
to the end of November, 1956 1.63m. bales, was about the same as in 1955. However 
with a rise in average price per bale of greasy wool from £74 to £93, (and in average 
price per lb. greasy from 58d. to 75d.) sales proceeds rose from £120m. in the 1955 
period to £152m. in 1956. Average weight per bale of greasy wool fell from 305 lbs. to 
297 lbs. A recent estimate by the Fational Council of Wool SS Brokers oxpeéts 
the Australian 1956-57 clip to reach 1,48%m.lbs. greasy, or 57 more than the previous 
record of 1955-56. 
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After the easing in demand evident at the October sales sustained competition 
of Australian and overseas buyers in November raised the average price, on a 
full-clip base, from 73d to 77d; this is the best price so far this season and 
the highest since the end of the 1953-54 season, The price recovery of recent 
months Was more marked for crossbred than for good merino types but some record 
bids were also made for superfine wools, Prices for combing wools in the last 
week of November, compared with the end of the 1955-56 season, were about 14% higher 
for good 64's and 70's and from 21% to 24% higher for 50's, 56's and 58's, The 
improvement in prices of November was not fully maintained at the sales held in 
the first week of December, 


WOOL PRICE - N.S.W. - Pence per lb, greasy - 
realised if whole clip were sold at 


Average Price that would be 
price level of month shown 


Augus ptember | October | November | March 
| 15.0 7520 : 10 | 68.0 70.0 
1955-56 | 60,0 58.0 | 58.0 | 58,0 60.0 


1956-57 69,0 Pg Ones O! os ae 1160 


DATRYING: 


Total New South Wales milk production in the July-October 1956, estimated at 
91m, gall,, was about 6% below last year's record figure, The decline affected 
mainly factory butter output which fell from 24m.lbs, in the 1955 period to 
21m.lbs, in 1956, ‘fhe increase of recent years in Milk Board deliveries continued, , 
and use of milk for cheese and other processed products was well maintained in 
comparison with earlier years. 


The Department of Agriculture (in Report on Production Trends, November 1956) 
states that there can be little doubt that part of the higher milk production 
this winter was the result of changes in calving dates and achieved at the expense 
of summer production, The Milk Board's Individual Quota system seems to be 
having a marked effect in evening out the seasonal veriation in output. 


WHOLEMILK = PRODUCTION AND USE = Ney SOUTH WALES 
i ; i bh 


| eee ae eee (co) eee Bae 
| BUITER |__ CHEESE, MILK BOARD ; PROCESSED WHOLEMILK 
Factory  Cutput | Deliveries «__ Milk All Purposes 
ie dk a Om 


! T ,0 | | [2,5 
; 1954 | 8.0 | 16.7 | 5a 508 joenlee | be2 | 28.5 | 
Metoas | «(946 | «2000 | 620 iy? 4o1 32.7 
Moser, | 8.2 | 17,0 conn 6.2 1,8 
July-Oct. 
1953 | 1845 | 38.0 255 0 21.3 6.7 apa 
| 195K | 19.3 | 10,0 ele 2246 526 | 16.4 
| 1955 | 23.9 | 49.6 | 169 | 2305 | 5d, | 16.2 
Moss | 20,7 | 42,9 | Balt | Qed 5.2 | 16.2 91,0 | 
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TROER = SYDNEY 


